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Independent Auditor’s Report on Restated Finnneial Statements

To,

Supertech EV Limited

(Formerly known as "Supertech EV Private Limited"),
Plot No. 150 Sector 16,

Phase - |, Bahadur Garh, Thajjar,

Harysna-124507

I We have examined the attached restated financial information of Supertech EV Limited (Formerly known as
"Supertech EV Private Limited") (hereinafter referred to 45 “the Company™) comprising the restated
stalement of assets and liabilities as st March 31, 2025 , March 31, 2024 and March 31, 2023, restated
statement of profit and loss and restated cash flow statement for the year ended on March 31, 2025, March 31,
2024 and for the financial period ended March 31,2023 and the summary statement of significant sccounting
policies and other explanatory information (collectively referred 1o as the “restated financial information™ or
“Restated Financial Statements™) annexed to this report and initialled by us for identification purposes.
These Restated Financial Statements have been prepared by the management of the Company and approved by
the board of directors at their meeting in connection with the proposed Initial Public Offering on SME
Platform (*IPO" or “BSE SME Platform™) of BSE Limited (“BSE™) of the Supertech EV Limited (“New
Company™),

3

These restated summary statements huve been prepared in accordance with the requirements of!

(i) Section 26 of Part — 1 of Chapter 1ll of Companies Act, 2013 (the “Act") read with Companies
(Prospectus and Allotment of Securities) Rules 2014;

(i} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations
2018 (“ICDR Regulations™) and related amendments / clari fications from time to time issued by the
Securities ind Exchange Board of India (“SEBI™);

(iii) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“Guidance Note")

3. The Company’s Board of Directors is responsible for the preparation of the Restated Financial Statements for
inclusion in the Red-Herring Prospectus/ Prospectus (“Offer Document™) to be filed with Securities and
Exchange Board of India (“SEBI™), BSE and Registrar of Companies (NCT of Delhi and Haryana) in
cannection with the proposed IPO. The Restated Financial Statements have been prepared by the management
of the Company on the basis of preparation stated in Annexure IV 1o the Restated Financial Statements. The
responsibility of the board of directors of the Company includes designing, implementing and maintaining
adequate internal control relevant 10 the preparation and presentation of the Restated Financial Statements. The
board of directors are also responsible for identifying and ensuring that the Company complies with the Act
ICDR Regulations and the Guidance Note. '

4. We have examined such Restated Finnncial Statements taking into consideration:

(1} The terms of reference and terms of our engagement letter requesting us fo carry out the assignment, in
connection with the proposed SME Platform of BSE Limited:

(it} The Guidance Note also requires that we comply with the ethical requirements of the Code of Fihics
issued by the ICAL
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(iii) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Statements:

(iv)  The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely
10 assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the [PO.

The Restated Financial Statements of the Company have been compiled by the management from nudited
financial statements for the year ended on March 31, 2025, March 3 I, 2024 and for the financial period ended
on March 31, 2023,

Audit for the financial year ended March 31.2025, 2024 and for the fimancial period ended March 31, 2023 was
conducted by us vide report dt. 17-06-2025, May 24, 2024 and August 31, 2023 respectively. There are no
audit qualifications in the audit reports issued by us and which would require adjustments in the Restated
Financial Statements of the Company. The financial report included for these period is based solely on the
report submitted by us.

Based on our examination and according to information and explanatians given to us, we are of the opinion
that the Restated Financial Statements:

a) Have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping / reclassifications retrospectively for the year ended on March 31, 2025, 2024 and for the
financial period ended March 31, 2023,

b) do not require any adjustment for modification as there is no modification in the underlying audit reports;

€) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments.

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note,

In accordance with the requirements of the Act including the rules made there under, ICDR Regulations,
Guidance Note and engagement letier, we report that:

(i) The “restated statement of asset and liabilities” of the Company as at March 31, 2025, 2024, and 2023
examined by us, as set out in Annexure | to this report read with significant accounting policies in
Annexure IV has been arrived at after making such adjustments and regroupings to the audited financial
statements of the Company, as in our opinion were appropriate and more fully described in notes fo the
restated summary statements to this report,

(i)  The “restated statement of profit and loss” of the Company for the year ended as at March 31, 2025,
March 31, 2024 and period ended as at March 31, 2023 examined by us, as set out in Annexure 11 (o
this report read with significant accounting policies in Annexure TV has been arrived at after making
such adjustments and regroupings to the audited financial statements of the Company, as in our opinion
were appropriate and more fully described in notes to the restated summary statements to this report,

(ili) The “restated statement of cash Mlows” of the Company for the year ended as at March 31, 2025,
March 31, 2024 and period ended March 31, 2023 examined by us, as set out in Annexure 111 to this
report read with significant accounting policies in Annexure IV has been arvived at after making such
adjustments and regroupings 1o the audited financial statements of the Company, as in our opinion were
appropriate and mare fully described in notes to restated sumimnary statements to this report,

/
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9. We have also examined the following other financial information relating to the Company prepared by the
management and as approved by the board of directors of the Company and annexed 1o this report relating to
the Company for the year ended as at March 31, 2025 and March 31, 2024, and period ended as at March 31,

2023,

i,
1L
Iv.

Vi
i
VIIL
IX.
x.
XL
XL
XL

X1y,
AV,

XVL
XVIL
XviiL
XIX.
XX
XXL
XXiL
XXNL
XXV,
XXV.

XXVL
XXVIL
XEVIIL

XXIX
XXX
XXXL
XXX
XKL
XXXV,
XXV,

XXXV
KXXVIL
XXXV
XXXIX.
XL

XLL

Annexure to Restated Financial Statements of the Company: -

Summary statement of assets and liabilitics, as restated as appearing in ANNEXURE [:

Summary statement of profit and loss, as restated as appearing in ANNEXURE 11

Summary statement of cash flows as restated as appearing in ANNEXURE 111;

Corporate Information, Significant accounting policies as restated and Notes to reconciliation of
restated profits and net worth as appearing in ANNEXURE 1V:

Details of share capital as restated as appearing in ANNEXURE V o this report;

Details of reserves and surplus as restated as appearing in ANNEXURE VT to this report;

Details of long-term borrowings as restated as appearing in ANNEXURE VI to this report;

Details of long-term provisions as restated as appearing in ANNEXURE V111 1o this report;

Details of short-term borrowings as appearing in ANNEXURE IX to this report;

Details of trade payables as restated as restated as appearing in ANNEXURE X to this repoit;

Detils of other current liabilities as restated as appearing in ANNEXURE X| to this report;

Details of short-term provisions as restated as appearing in ANNEXURE XI11 1o this report;

Details of property, plant & equipment and intangible assets us appearing in ANNEXURE X1l 1o
this report;

Details of Deferred Tax Asset (net) a5 appearing in ANNEXURE X1V to this report;

Details of Long-Term Loans Advances assets as restated as appearing in ANNEXURE XV to this
report;

Details of Other Non-Current Assets as restated as appearing in ANNEXURE XV1

Details-of inventories as restated as appearing in ANNEXURE XVII to this report:

Details of trade receivables as restated as appearing in ANNEXURE XVIII to this report;

Detalls of cash and bank balance as restated as appearing in ANNEXURE XVIX to this report;
Details of short-term loans and advances us restated as appearing in ANNEXURE XX to this report;
Details of other current assets as restated as appearing in ANNEXURE XXI to this report:

Details of revenue from operations as restated as appearing in ANNEXURE XX1I to this report;
Details of other income as restated as appearing in ANNEXURE XX (o this report;

Details of cost of materials consumed as restated as appearing in ANNEXURE XXIV to this report;
Details of changes in inventories of work-in- progress, finished goods and stock-in-trade as restated
as appearing in ANNEXURE XXV to this report. .

Details of employee benefit expenses as restated as appearing in ANNEXURE XXV to this report;
Details of finance cost as restated as appearing in ANNEXURE XXVII to this report;

Details of depreciation and amortization expenses as restated as appearing in ANNEXURE XX V1l
to this report;

Details of other expenses as restated as appearing in ANNEXURE XXIX to this report;

Details of other income us restated as appearing in ANNEXURE XXX to this repart;

Ageing of trade payable as restated as appearing in ANNEXURE XXX] to this report;

Ageing of trade receivable as restated as appearing in ANNEXURE XXX 1o this report;

Details.of Terms of Borrowing as restated as appeared in ANNEXURE XXXIH to this neport;
Disclosure under AS-15 as restated as appearing in ANNEXURE XXXIV to this report;

Summary of significant accounting ratios &s restated as appearing in ANNEXURE XXXV to this
report;

Statement of tax shelters as restated as appearing in ANNEXURE XXXVI to this report;

Details of related party transaction as restated as appearing in ANNEXURE XXX VI to this report;
Details of contingent liabilities & commitment as restated as appearing in ANNEXURE XXXVIll to
this repon

Details of restated value of imports calculated on C.LF. basis by the company during the financial
year/period as appearing in ANNEXURE XXXIX to this report; .

Details of Expenditure in Foreign Currency During the Financial Year as restated as appeared in in
ANNEXURE XL 1o this report;

Details of Eamings in Foreign Currency During the Financial Year as restuted as appeared in in
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10.

12

ANNEXURE XLI to this report;

XU Details of dues of small enterprises and micro enterprises as restated as appearing in ANNEXURE
XLI to this report;

XLUL  Details of Value of Imported and Indigenous Raw Material Consumed as restated as appearing in
ANNEXURE XLII to this report;

XLV, Additional Regulatory Information as per Para Y of Schedule 111 to Companies Act, 2013 as restated
ax appearing in ANNEXURE XLIV to this report:

XLV.  Capitalisation Statement as at March 31, 2025 as Restated as appearing in ANNEXURE XLV to this
report;

The report should not in any way be construed us a re-issuance or re-dating of any of the previous audit reports
issued by any other firm of Chartered Accountants nor should this report be construed as o new opinion on any
of the financial statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

Our report s intended solely for use of the board of directors for inclusion in the offer document to be filed
with SEBI, BSE and Registrar of Companies (NCT of Delhi and Haryana) in connection with the proposed
SME Platform of BSE Limited. Our report should not be used. referred to or distributed for any other purpose
except with our prior consent in writing. Accordingly, we do not aceept or assume any lability or any duty of
care for any other purpose or 1o any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

For: Rajesh Kukreja & Associates

Cha

coountants

(Firm's Reglstration No. — 004254N)

CA Rajesh Kukreja

(Partner)

(M. Nao, - 083496)

UDIN - 25083496 BMJQBX 4820
Place: Delhi

Date: 17/06/2025



3 Supertech EV Limited
(Formerly known as "Supertech EV Private Limited")
CIN: U3S999HR2022PLCI05796

For: R ukrefn & Associates
Chartered Ageauntants For SUPE ﬁ?"
FRN : (0042548

Jit r Kumar Sharmi

CA Rajesh Kukreja i pos .

Geetanjali Sharma
{(Wholetime Di

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS RESTATED ANNEXURE -1
(£ In Thousands)
Asat A st As ail
Sr. No. Particulary Amperre | March3t, March 31, Mareh 31,
2028 2024 2023
EQUITY AND LIABILITIES
1 |Shareholders Funids
. Share Capital v 91,000 88 45,090.9] 10.000,00
b. Reserves & Surplis Vi TTHAT 1Y Sheamn 694,54
2y [Non- Current Linbifities
a_ Long-term Bomowings Vi 1876778 1.127.00 -
b. Long-term Provixions _ Vil 1,24226 105463 400,27
3 |Current Lisbilities
a, Shori-teem Borrowings X 103 898 95 407574 -
b. Trode Pavables X
= Due to Mierd: and Small Enterprises 2651665 9,620 66 .
= e 1o Other than Micro and Small Enterprides BT 92488 67, 78225 1862877
¢ Lither Corrent |jihilises X1 1414548 10,282.61 18,068 89
il. Shen-tem Provisions xn 2041508 7040638 348,53
TOTAL 441.569.11 248,009 %% 48, 141,00
ASSETS
1 |Noncurrest Asseis .
o Property, Plant & Equipment and [ntangible Assels
= Property, Plant & Equipmien X 3169761 20,058 48 O 4K
b [kFuTedTux."-s,iﬂs =1 XIv Ba0.94 B0l 32788
e Loiyg-lerm Losns & Advances XV 306587 243450 .
d. Cther Nom-current assels Xvi 301186 225307 .
3} |Current Assqts
o Invenigries XVl 236267 05 13&8377.71 3279315
b Trade Receivabisy xvm 13203465 &1.5:449.30) f, 453 85
& Cash and Cash Equivalens XIxX 3.72290 319549 411319
il. Short-term losn and edvances XX 32192 1933170 368941
e Cither cument assets XXl - . 235.07
r TOTAL 44186911 248109, 96 44.141.00
Soie nioo g amrexures fomilig part of he restaned [inancial suements (Refer Amnevire No_ [V o Annevare Mo XLV}

on behall of the Board of Directors of Superiech EV Limired

LTD. or SUBERTE .
85 RIEQHEMITD
"BTractur

DIN; 09777406
Purtner Place : Jhajjor, Harvana " Place : Jhajjar, Haryans
MRN : 053496 Date : 17062025 Diate 1 170062025
UDIN : 25083496 BMIOAN 4820
[oejnje

Place = Delhi {Munaging MMrector ). tl.nmpqny Secretary)
Date : 1706/2025 DIN: 09702846 eracm; Place : Jhajjar, Harvans

Place : dhajjur, Haryiom Date : 17/06/2025

Date : 17062025

sl
(j‘w-b-hamm
CCFo) .
Plag 3= Thei) 41, Hanyamq
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Supertech EV Limited .
(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796
STATEMENT OF STANDALONE PROFIT AND LOSS AS RESTATED

ANNEXURE-M
(¥ In Thousands)
- For the year For the year For the period
;; Particulars ""”::“" ended March 31, | ended March 31, | ended March 31,
i ' 2025 2024 2023
A |INCOME
Revenue from Operations XX 750.966.68 650,287.48 23.750.20
Other Income XX 044.39 1,120.60 -
Total Income (A) 751,911.07 G651 408,08 23,750.20
B [(EXPENDITURE
Clast of material consomed XXy 55641937 494.112.89 17,.562.05
Changes in inventories of finished Goods and Work in Progress xRy (18,575.41) 18,366.75) -
Employee Benefits Expense XXVI 41,594.67 30,733.37 2,015.82
Finance costs xXxvn 8.343.11 436636 50.96
Depreciation and Amortization Expense KXV 4,795.88 3.468.57 4,03
Other Expenses XXT1X 7589037 60.232.28 3,202,.56
Total Expenses (B) G668, 467.99 584.546.72 22.835.42
C  |Profit before tax (A-B) 83.443.08 66,861.36 214,78
D [Tax Expense:
(1) Current tax XXXV 2154647 17.116.22 548.10
(ii) Deferred tax expenses/credit) XV (39.16) (482.95) {269.04)
: Total Tax Expenses {D) 211,507.31 16,633.27 279,06
E |Profit for the vear (C-D) 61.935.77 50,228.10 635,73
F  |Earnings per share (Face value of 2 10/~ each): REXY
Post Bonus lssue
i. Bagic 6,82 12.33 0,32
I Diluted 6.82 1233 0,32

CA Rajesh Kukreja

Partner

MEN : 083496

UDIN : 25083496BMIQBX4820

Place : Dellii
Date : 17/06/2025

nexures forming part of the restated financial statements (Refer Annexure No. TV 1o Annexure Mo XLV)

For and on behalf of the Board of Directors of Supertech EV Limited

For SUPERTRCH 8 Fp.

Jitender Kumar Sharma
(Wholetime Director)

Place + B HFyana

Date : 17/06/72025

(Managing Director
DIN;: 097

46
Place :Jhﬁﬂm na

Date : 17/06/2025

ror {ug £

Geetanjali Sharma
(Whaoletime Director)

DIN: 09777406

-Place :Jh:jjnrﬂm

Date : 17/06/2028

L] §
forjry e
Fouja Jain
{(Company Secretary)
Flace : Jhajjar, Huryana
Date : 17/06/2025

VLTD,

s

i [ -
Sahh Dhawtam

CCFo)
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Supertech EV Limited

(Formerly known as "Supertech EV Private Limited")

CA Rajeih Kikrejn
[ Partner

MRN § 0B3408
LDIN : 25083496 BMIQEX 4820

Phivee : Dl
{Date : 17062028

CIN: U35999HR2022PLC105796
STATEMENT OF STANDALONE CASH FLOW AS RESTATED ANNEXLRE - Im
12 In Thousands)
Parth Far the perbod ended | For the yesr ended March For the period ended
L March 31, 2025 3, 2024 March 31, 3023
e Fi
et Profia befone tx an per Profit And Losy Ade 344308 i, 86136 914,78
Adjuesimienits for:
Finamce Cost L RN B 4368 16 50.96
Grratusty Expenses 13567 66601 21150
Depielation siu Amanisition Expene 4,794 8 146857 4,03
Operating Profit Before Working Capitsl Chitnges 96,917.60 TR0 L187.27
Adjusted for {lacrense Mdecrense i operating asscts
invemiories (97889 34) {76438 27) (31.793.15)
Trade Receivibles (P0.485.43) (31,88433) {6 RR3 85)
Sheirt ferm bonn and tdvances {1 1:RR7 50) . (15,642 28) (389 40
Lawng tern kaan asd ndvinces (83137) (2434500 =
Other Noe-carrent Asscts (75979 (2,198.07) -
Othar Cureen) Assels - 19%.837.07 (335.07)
udjaiiod for Increase/f Dieressi) in operatinig Halilties
Tride Pavnibdes IT03862 3395993 |BE628.77
Othier Current Lishiljies 1BA2 87 (15,747 76) 18,068 88
Cash Giesernted From Operntions Hefore Extea-Chrilinary Tiens (43.834.27) (15,185.95) {5,433
Mt Ineome Thx paid! refimded (R325.78) (10,430,001 (243.01)
Net Cosh Flaw fiomGused in) Cipernting Activitles: (A} (52, 160.03) 25,615.96) £5,733.34)
Lo Flow from Investing Aetivitios;
Purchaze of property. plant & squipment and mingile g (16435.05) (5.563.12) (102.51)
[Net Cash Flow from/{msed in) Investing Activities: (1) (16,435.05) (8,963.12) {102.51)
Preceeds of Borrowings 6746593 1108274 .
[Fimnnes Coat Paisl 34301 (4.366.36) (30.96)
Do of Shares DO B 2604501 100000 (3
et Gy tih Flow fromf{esed in] Financing Activities (C) 09,122 44 3366134 9,949.04
Met Incremes| Decronse) in Cash & Cush Equivalons { A+8+() 3340 (917 .64 4.113.19
Cickly & Cash Egubvalents As At Begl 3195350 411319 -
Cih & Canh Egﬂ#h]ug As Al Und of the Year 3,729 3,145 50 4,113:19
Cﬁm"' of Cash & Cush Equivalent comprises of ¢ y :
Cash ot Mand 1,283 53 268827 -
Babance with Bands (Current Activisin ) 243937 507 23 4,113.19
Toiad : 371250 3,195.49 EXTENTY
Sise secomipdnyigg anRexuTcs forimng par of the restated Firacial wtmsements (Refer Anvgxiie Mo, IV 1o Annheatre No XLV)

Faor pnd o beball of thee Board of Directoes of Supertech EV Limited

ForSUPERTECHEVLTD, ~ ForSUPERTECHEVLTD,
11§ Cpasly™
Jitender Kumar Sharma i
brvoraorector ks o
PMlage : Jhajjor, Harvans Mace : Jhajjar, Haryina
Date : 170672025 _ Date : 17, “
For  Npeoiryeh

. LTD. s Lol gt
{Manp (Campany Secretary)
DIN: 05702846 Place : Jhajjar, Haryana
FhrezJIq"lr,lhrjﬂ—ﬁ-~I1r Dhate 2 17062028

éﬁiﬁhaww (¢ Fo)

Place & Jhejyat, Hay aoma
Detr ! |3 |of ]| #od5



Supertech EV Limited
(Formerly known as ""Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

L. CORPORATE INFORMATION

Supertech EV limited having its registered office situated at Plot No.150, Sector 16, Phase-l, Bahadurgarh, Jhajjar, Haryana -
124507, is a company incorporated on 12th August, 2022, It is classified as Non govt company and is registered at registrar of
Companies, Delhi.

The Company is converted from Private Company to Public Company on 215t December, 2022,

During the financial year 2023-24, on 01.04.2023, the company has acquired a running businiess in slump sale on a lump sum
amount to Rs. 1,11,00,000/- from Mr. Jitender Sharma, All assets and liabilities have been recorded in books in accounts at book
value and the same consideration has been satisfied by issuing 10,09,091 Equity Share @ Rs. 11 ie [Rs. 10 (face value) + Rs. 1
(Premium)] to Mr. Jitender Kumar,

1. SIGNIFICANT ACCOUNTING POLICIES

2.0

2.02

BASIS OF ACCOUNTING AND PREPARATION OF STANDALONE FINANCIAL STATEMENTS

The restated summary statement of standalone assets and liabilities of the Company as at March 3l, 2025, March 31, 2024 and
March 31, 2023 and the related restated summary statement of standalone profits and loss and cash flows for the year ended March
31, 2025, March 31, 2024 and for the financial period ended March 31, 2023 (herein collectively referred to as (“Restated Summary
Statements”) have been compiled by the management from the audited standalone financial statements of the Company for the year
ended on March 31, 2025, March 31, 2023 and March 31, 2022 approved by the Board of Directors of the Company. Restated
Summary Statements have been prepared to comply in all material respects with the provisions of Part T of Chapter 111 of the
Companies Act, 2013 (the “Act™ read with Companies (Prospectus and Allotment of Sccurities) Rules, 2014, Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations™) jssued by SEBI
and Guidance note on Reports in Companies Prospectuses (Revised 20 19) (“Guidance Note™). Resmm'Summary Statements have
been prepared specifically for inclusion in the offer document to be filed by the Company with the BSE in connection with its
propased SME IPO. The Company's management has recast the Financial Statements in the form required by Schedule 111 of the
Compunies Act, 2013 for the purpose of restated Summary Statements.

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the
relevant provisions of the Companies Act, 2013 (“the 2013 Act"), as applicable. The financial statements have been prepared on

accrual basis under the historical cost convention, The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting
principles in India,

All ussets and linbilities have been classified as curvent or non-current as per the Company's normal operating cycle and other
criteria set out in Schedule 111 to the Companies Act, 2013, Based on the nature of products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has determined jis operating cycle us twelve
months for the purpose of current — non-current classification of assets and liabilities. :

USE OF ESTIMATES . ‘

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income
and expenses during the year, The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the
estimutes are recognised In the periods in which the results are known / materialise,

For SUPERTECH EV LTD. Fo SUPE
"SYPERTEGH EVLTD
| 144 /LTD.
Director \‘L"t
' For SUPERTECHEVLTD. . Director
Ot

Direrlnr



Supertech EV Limited
(Formerly known as "'Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

.03

2.04

2.05

.07

208

PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment

All Property, Plant & Equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost for this
purpose comprises its purchase price and any arttributable cost bringing the asset to its working contribution for its intended use.
Property, Plant & Equipment taken on finance lease are capitalized, .

Capital work-in-progress is stated gt the amount expended up to the date of Balance Sheet. On commencement of commercial
production, capital work-in-progress related to project is being allocated to the respective Property, Plant & Equipment.

(ii) Tntangible Assets

Intangible Assets if any are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.

DEPRECIATION / AMORTISATION

Depreciation on fixed assets is calculated on a WDV method using the rates arrived at based on the usefil lives estimated by the
management, or those prescribed under the Schedule 11 16 the Companies Act, 2013,

INVENTORIES

Raw materials are carried at the lower of cost and net realisable vilue. Cost is determined on a weighted average basis. Purchased
goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value, Stores and spare parts
are carried at lower of cost and net realisable value. Finished goods produced or purchased by the Company are carried at lower of
cost and net realisable value. Cost includes direct material and lsbour cost and a proportion of manufaciuring overheads,

IMPAIRMENT OF ASSETS _

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of impairment, Recoverable amount is the higher of an asset’s net selling price
and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the asset and from its

INVESTMENTS:
Long-term investments and current maturities of lonig-term investments are stated at cost, less provision for other than temporary

diminution in value. Current mvestmients, except for current maturities of long-term investments, comprising investments in mutual
funds, government securitics and bonds are stated at the lower of cast and fair value.

FOREIGN CURRENCY TRANSLATIONS

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign currency
monelary assets and lnbilities other than net investments in non-integral foreign operations are translated st the exchange rate
prevailing on the balance sheet date and exchange gains and losses are recognised in the statement of profit and loss, Exchange
difference arising on a monetary item that, in substance, forms part of an enterprise’s net investments in a non-integral foreign
operation are accumulated in a foreign currenc translation reserve, =

For SUPERTECH EV LTD.
|2 ¢= i For SUPERTEAY £V 1 1p
ipann,

Director .
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Supertech EV Limited
(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFITALOSS) AND RECONCILIATION OF NETWORTH

2.09

2.10

2.12

2.13

2.4

BORROWING COSTS

Borrowing costs that are attributable 10 the acquisition or construction of qualifying assets are capitalised as part of the cost of such
assets. A qualifying nsser is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing
costs are recognised in Statement of Profit and Loss in the period in which they are incurred.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation as a result of
past events and it is probuble that there will be an outflow of resaurces, Contingent liabilities which are material and whose future
Dutcome cannot be ascertained with reasonable certainty are treated as contingent and disclosed by way of notes on sccounts.
Contingent assets are neither recognized nor diselosed in the financial stutements,

REVENUE RECOGNITION

Sale Revenue is Recognized only when significant risk and rewards of ownership has been transferred to the buyer and is stuted at
net of claims, discount, sales related tax, trade discounts & rebaes, Interest income is recognized on time proportion basis. Income
and Expense is recognized on acerunl basis. However Income and Expense which are uncertsin in nature are provided on
acceplance basis. Insurance claims area accounted for an ncceptance based on certainty of realisation.

TAXES ON INCOME

Income taxes arp dccounted for in accordance with Accounting Standard (AS-22) — “Accounting for taxes on income”, notified
under Companies (Accounting Standard) Rules, 2014. Income fax comprises of both eurrent and deferred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the
Income Tix Act, 196].

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal in one
or moré subsequent periods are recorded as n deferred tax asset or deferred tax liability. They ure measured using substantially
enacted tax rates and tax regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are
recognized, anly if there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of
other timing differences are recognized only to the extent there is a reasonable certainty of its realization,

CASH AND BANK BALANCES

Cash and cash equivalents comprises Cash-in-hand, Current Accourts Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liguid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value. Other Bank Balances are short-term balance (with
original maturity is more than three months but less than twelve months),

EARNINGS PER SHARE

In determining the earning per share, the company considers the net profit after tax and includes the post tax effect of any extra

ordinary items, The number of shares used in computing the earning per share Is the number of shares allotted by the company as on
the Balance sheet date,

For SUPEHT CHEVLTD.
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Supertech EV Limited
(Formerly known as "Supertech EV Private Limited ")
CIN: U35999HR2022PLC105796

ANNEXLURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/LOSS) AND RECONCILIATION OF NETWORTH

2.15

216

i)

EMPLOYEE BENEFITS

Defined Contribution Plan: ' ;
Contributions payable tw the recognised provident fund, which is a defined contribution scheme, are charged 1o the statement of
Defined Benefit Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees, The plan provides
for lump sum payment to vested employees at retirement, death while in employment or on termination of employment of an amount
equivalent to 15 days salary payable for each completed year of service without any monetary limit. Vesting occurs upon

campletion of five vedrs of sapvice, Provision for gratuity has been made in the books as per actuarial valuation done as at the end
of the vear.

SEGMENT REPORTING

operating activities of the segment.

Revenue, expenses, assets and liabilities which relate 1o the Company as a whole and are not allocable to segments on reasonable
basis have been included under “unallocated revenue / expenses / assets / liabilities”,

However, during the vear there are no segment reportable segments (business and/or geographical) in accordance with the
requirements of AS-17,

LEASE

Lease is classified as a finance lease if it transfers substantially all the risks and rewards incident to ownership or if the asset is
leased for substantially entire life of the asset. Title may or may not eventually be transferred. A lease is classified as an operating
lease if it does not transfer substantially all the risks and rewards incident to ownership. The Company has leasehold land under the
arrangement of finance lease as the ownership will be transferred at the end of lease term.

At the inception of a finance lease, the lessee should recognize the lease as an asset ond a liability. Such recognition should be at

amount equal to the fair value of the leased asset at the inception of the lease. However, if’ the fir value of the leased assel exceeds
the present value of the minimum lease payments from the standpoint of the lessee, the amount recorded as an asset and a liability

lessee’s incremental borrowine rate should be used,
Lease payments should be apportioned between the finance charge and the reduction of the outstanding liability. The finance charge

should be allocated to periods d uring the lease term to produce a constant periodic rate of interest on the remaining balance of the
liabitity for each period. ' '

For S%%}iﬂg EVLTD.
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ANNEXURE IV: CORPORATE INFORMATION,
AND RECONCILIATION OF NETWORTH

Supertech EV Limited

(Formerly known as "Supertech EV Private Limited™)

CIN: U35999HR2022PLC105796
SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/(LOSS)

4. NOTES ON RECONCILIATION OF RESTATED NET-WORTH

(% in Thousands)
Asat Agat Axat
Particulars March 31, March 31, March 31,
2025 2024 2023
Networth as sndited {a) 168,004,809 96.323.38 10.797.64
| Adjustments for:
Opening Balance of Adjustments 699,25 (103.10) -
Provision of Gratwity of Earlier vears a . =
Opening Defierred tax adjustment - - 58.81
Change in Profit/{Loss) 253.91 802,35 (161.91)
Closing Balanee of Adjustments (Iy) 95316 699,15 (103.10)
Networth ps resinted (a +h) 168.958.05 97,022.63 10,694.54

finuscinls are resinted.

b. Deferred Tax Credit for previous years : Duc o Change in Opening Depreciation reserve , Deferred tax tmpact has been been restated necordingly using
enpcied rmes,

¢, Change in Profit/{Less) : Refer Note 3 above,
5. ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

a. Material Regrouping
Appropriste regroupings have been made in the Restated Summary Statements whersver required by reclassification of the corresponding iems of income,
expenses, asscts, liabilities and cush flows [n order fo bring them in line with the groupings as per the Standalone audited financial statcments of the Company,

prepared in accordance with Schedule 1T and the requirements of the Securities and Exchange Board of India (Issuc of Capital & Diselosure Requirements)
Regulations. 2018 (as amended).

For SUPERTECH EV LTD.
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Supertech EV Limited

(Formerly known as "Supertech EV Private Limited ")

CIN: U35999HR2022PLC105796

DETAILS OF SHARE CAPITAL AS RESTATED

ANNEXURE - ¥
(% In Thousands)
Asat, As at As at
Particulnrs March 31, March 31, Muareh 31,
025 2024 2023
EQUITY SHARE CAPITAL: ;
AUTHORISED:
1. 3500000 Equlty Shares of # 10 egch 1. 350,000,00 1 20, (W0 00 1200040, 00
(1.20.00,000 Equity Shares of 2 10 each as on 31032004 and 31.03.2023)
ISSUED, SUBSCRIBED AND PAID UP
91,059,088 Equity Shares of 2 10 cach Tully paid up 01,090,838 4509091 10,000,00
(45.09.091 Equity Shares of 2 10 each fully paid up on 31.03,2024 and
10.00.000 Equity Sharcs of % 10 esch fully paid up on 31.03.2023)
TOTAL 91,090,858 45,090.91 10,000.00
Reconciliation of numiber of Equity shares outstanding at the end of the year:
As o As at Asat
Particolars March 31, March 31, March 31,
2025 . 2024 2023
Equity Shares ai the beginning of the year 4,509,091.00 1,000,000.00 2
Add: Addition during the yieur S0.906, (0 * 3,509,091 .00 FD00.000, 00
Add: Bonus Shares during the year 4.509.0891,00 - -
Equity Shares ai the end of the year 9,109,085.00 4.509,091.00 1,000,000,00
Bonus shares issued during 5 year
: As nt
Particulars March 31,
2025
Bonus shares issusd duﬂgi years 4,509,091, 00
TOTAL 4,509.091.00
Mote:

1) Terms/Rights mttached 1o Equity Shares: The company has only one ¢lass of Equity Shares having a par value of 2 10/
share is entitled 1o one vote per share, In the event of liquidation of the Company, the holders of equity
the Company, after distribution of all preferential amounts, The distribution will be in proportion to the n

per share. Each holder of Equity
share will be entitled to receive remaining Assets of
umber of equity shares held by the Share holders.

2) The equity shares are not repayable except in the case of a buy back. reduction of capital or winding up in forms of the provisions of the Companies Act,

2013,

3) Every member of the company holding equity shares hns a right to sttend the Generul Meeting of the Company and has a right to speak and on & show of
hands. has ene vote if he is present in person and on o poll shall have the right 1o vate in proportion to his shire of the paid-up cupital of the company,

4) On May 29, 2024, the Company has fssued 45.09.091 fully paid equity shares {(bonus share} o the exisitng share holder at ratio i:1,

51 On June 27, 2024, the Company has lssucd 90,906 cquity share (oo preferential basis) during the Year. equity shares having [ace value ¥ 10/

issued at premium @ 7100,
For SUPERTECH EVLTD.
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Director
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Supertech EV Limited
(Formerly known as "Supertech EV Private Limited')
CIN: U35999HR2022PLC105796

Details of Shareholders holding more than $% of the tggregate shares of the company:

Name of Shareholders As at March 31,2025
No, of Shares
ki % of Helding
Equity Share Holders
1) Jitender Kumar Sharma 2,618,182 28. 74
2) Geetunjall Shurmi 671,956 7.38
1) Yetonder Sharmy a2 57,9205
TOTAL 8,565,030 9404%
Detnils of Shareholders holding more than 5% of the nggregute shares of the company:
As ad M"’Eh M ;m
Name of Shareholders No. ::l;s:.lrﬁ % of Holding
Equity Share Holders ol
1} itender Kumar Shorma 1,309,091 26.03%
2) Geetunjall Sharma 335978 7.45%
31 Yetender Sharma 2.637 896 S8.50%
41 Ipwinder Singh 225,454 5,00
TOTAL 4,508,419 1B 99,99
Details of Shareholders bolding more thin 5% of the e aggregate shares of the compnny:
As at March 31,2023
Name of Sharcholders Mo, of Shares % of Holding
Held
Equity Share Holdery i ]
1} Jitender Kumor Shanma 300,000 30,0045
) Giectunjali Sharma 149,700 14.97%;
3) Yetender Sharma 00000 0000
4} Ipwinder Singh 50,000 5,000,
TOTAL 999,700 05,070,
Details of equity shares held by promoters:
2 % Change
Name of Promoter As ot March 31, 2025 during the year
No. of Sharey A :
Held % of Holding
1} litender Kumar Sharma 618,182 28.74%| (0.29%)
2) Geetanjnli Sharma ; 671,956 7.38% (007
11 Yetender Sharma 3275792 ST.92% (0.58%)
TOTAL 8,565,930 04.04%
For SUPERTECH EV LTD.
Director For SUPERTECH EVLTD.
For SUPERTECHEVLTD. (ol
| L Y6 , Director
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Supertech EV Limited

(Formerly known as "Supertech EV Private Limited')

CIN: U35999HR2022PLC105796

Details of equity shares held by promoters:

Director

As ot March 31, 2024
; % Change
Name of Promoter Na. :Ilj:nru % of Holding during the year
1} Jitender Bumor Shinna 1,309,091 29.03% (0.97%%)
2) Greetanjoli Shumma 335,978 T.45% (7.52%)
1) Yetender Sharmn 2,637,896 S8.50%% B.50%
TOTAL 4,282 968 94.99%
Details of equity shares held by promoters:
As at March 31, 2023 % Change
Name of Promoter No, :1.; ﬂurﬂ % of Holding during the year
17 Jitender Kumar Sharma 3040, 000 30000% -
2) Geetonjali Sharma 149,700 14.97% .
¥} Yetender Sharma S04), 000 30.00% -
TOTAL N'JL'?N 94.97%
DETAILS OF RESERVE & SURPLUS AS RESTATED ANNEXURE - VI
¥ In Thousands)
Asat As at Asat
Particolars March 31, March 31, Maireh 31,
2025 2024 2023
Al S lance in s
Dpening Balonce 50,922.63 94,54 =
t .
Less: Provision of Gratity for earlier Yesrs: - - -
Adlil: Deferred Tax Crodit for earlier yours: - - 58.81
Aild: Profit for the Period 61,935.77 5022810 635,73
Less: Issues of Bonus Shares (45,090.91) - -
| T. a
SUB TOTAL (A) 67,767.49 50.922.63 - 694,54
B ritie i Bry
Opening Balinee 1, 008045 - .
Add: Shares issued during the year 1009091 Shares ssued a1 premivm id Rs, | - 1,009,09 -
Add: Equity share issued (on preferential basis) during the year 90,906 Shares issved at premitim
i R 100 9.0%0.50 : .
SUB TOTAL (B) 10,099.69 1,009.09 -
TOTAL{A+B) ﬁ.ﬁ’:‘_.i! 51,931 54
For SUPERTECH EV LTD.
| L4z
: : ForSUPERT
Direclor UPERTECH EVLYD.
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Supertech EV Limited

(Formerly known as "Supertech EV Private Limited™)
CIN: U35999HR2022PLC105796

DETAILS OF LONG TERM BORROWINGS AS RESTATED

ANNEXURE - vII

(2 In Thousunds)
As at. Asat As at
Particulars March 31, March 31, March 31,
2025 2024 2023
|Secured
al Teviy Lisan
- Banks 1B, 767.78 1,127.02 =
TOTAL 18.767.78 1.127.02 -
{Refer ANNEXURE - XXXIH for terme af security, repayment and other relevant derails)
DETAILS OF LONG TERM PROVISIONS AS RESTATED ANNEXURE - ViIII
(¥ In Thousands)
A nt Asal As at
Particulars March 31, March 31, March 31,
2025 2024 2023
) Froy ision fer emplovee benefits;
- Pravision for Grutuily 1.242 36 1,054.63 4000.27
TOTAL 1.24516 1,054.63 400.27
DETAILS OF SHORT TERM BORROWINGS AS RESTATED ANNEXURE - IX
% In Thousands)
As ot Asal As al
Particolars March 31, March 31, March 3,
2025 2024 2023
Secured
ns repayahl dex
= Banks ¥9,397.24 50,933.04 -
b) Current maturities of long-term borrowings 10.692.58 63161
L!nsuu;nd
1) Loany fron Related parties
- Directors® 3.809.13 2.509.13 -
TOTAL 103,898.95 5407378 -
(Refer ANNEXURE - XXXIIT for terms af securify, repayment and other relevant details)
“Loan from Directors are interesi-free and shail be repavalble within 12 manths from the reporting date.
For SUPERTECH EV LTD.
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Supertech EV Limited
(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

DETAILS OF TRADE PAYABLES AS RESTATED

ANMEXURE - X
(% In Thousands)
As at As al As at
Particalars March 31, Mareh 31, March 31,
2025 2024 2023
Bue to Miero snd Small Enterprises 26,516.65 9.620.66 -
Duie to Other than Micro and Small Enterprises §7.924 88 67,782.25 18.628.77
TOTAL 114.441.53 ~— T7.402.91 lﬂélﬂ.ﬂ'
(Refer ANNEXURE - XXX for ageing)
DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED ANNEXURE - X1
(% In Thousands)
As gt Axat As ot
Particulars March 31, March 31, Mareh 31,
1028 2024 2023
Stitlutory Dues Pavable 671,94 2055.66 207.21
MEME Interest Pavahle 1,593.38 27124 42.58
Salory Pavable 3.507.54 1,563 24 6i55.08
Expense Payable 2,521.08 326.79 396.03
Audit Fees Pryoble 540,00 270.00 74,00
Advance recsived from customers 4,637,123 5.791.68 16.692,99
CSR Payable 674 41 : =
TOTAL 14,145.48 L 10,282.61 18,068,589
DETAILS OF SHORT TERM PROVISIONS AS RESTATED ANNEXURE - X1
(% In Thousands)
As ot A4 nt As at
Particulars March 31, March 31, March 31,
2028 2024 2023
a) Provision for Employvee Benefit
- Provision for Gratuity . 203.07 55.08 43.44
I} Prowision for Income Tax {Net of TDS and Advance laxes) 20.211.98 6,991.30 305,00
TOTAL 10,415.08 704638 34853
For SUPERTECH EV LTD.
e
Direclor
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O SUPERTECH BV L1p
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Supertech EV Limited

(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

DETAILS OF DEFERRED TAX ASSETS {NET) AS RESTATED

ANNEXURE - X1V

(% In Thousands)
Agat Asg ai As at
Particulurs March 31, Mareh 31, Mareh 31,
2025 2024 2023
il T ]
=Differénce of WDV ns per Companies Act, 2013 and Income Tmx Act, 1961 3s26 iTa13 {1.54)
-Expenses disallowed under Income Tax Act, 1961 363.76 279.29 115.36
-Preliminary Expensés disallowed under Income Tax Act, 1961 103,59 155.39 214.03
TOTAL 849,06 = BI0LK] 32785
DETAILS OF LONG-TERM LOANS & ADVANCES AS RESTATED ANNEXLRE - XV
(¥ In Thousands)
As nt As at Axal
Particulors March 31, Mareh 31, March 31,
2025 2024 2023
L'nsecured, considered good
Prepaid Expenses 3,065.87 2.434.50 -
TOTAL AD6SRT 243450 -
DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED ANNEXURE - XV1
(% In Thousands)
As af As at Ax at
Parilenlars Mareh 31, March 31, March 31,
2028 2024 2023
Seburity doposits 3.011.86 225207 .
TOTAL 3.011.86 2.282.07 -
DETAILS OF INVENTORIES AS RESTATED ANNEXURE - XVII
(2 In Thousinds)
- As af R As o
Particulars March 31, Mareh 31, March 31,
2025 2024 2023
Raw Materials 20,324 8o 130,010.96 33.793.15
Work-in-proaress 1,753.02 LiLL1G .
Finished poods 25,180, 14 7.255.59 &
TOTAL . 136,267.05 138.377.71 Mt RN
For SUPERTECH EV LTD.
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Diractor -
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Supertech EV Limited
(Formerly known as "Supertech EV Private Limited")

CIN: U35999HR2022PLC105796

DETAILS OF TRADE RECEIVABLES AS RESTATED

ANNEXURE - Xvin

{? In Thousands)
As ot A mt Anat
Particulars March 31, March 31, March 31,
025 024 2023
Unsecured, Considered Good
Trde Receivable More than Six Months 10,564.11 15.265.37 -
Trade Receivable Less than Six Months 121.470.54 46,283 83 6,883 85
TOTAL 3305408 61,549.20 6881 RS |
———— —
{Refer ANNEXURE - XXXII for ageing)
DETAILS OF CASH & CASH EQUIVALENTS AS RESTATED ANNEXURE - XIX
(® In Thousands)
As at As at Asat
Partioulars March 31, March 31, March 31,
2025 2024 2023
Balance with Banks (Current Account) - 2.439.37 0723 411319
Coh on Hand 1,283.53 2h8827 -
TOTAL 3,723,590 3,195.49 4,113,19
DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED ANNEXURE - XX
2 [n Thousands)
As af As al As
Particulars March 31, March 31, March 31,
2025 2024 2023
Vendor Advance 10.433.00 T.701.48 150.85
Advance o Siafl 485,93 1270.85 75.20
Prepald Expenses 200,81 H30.00 -
Bailanee with revenue guthorities 20,0799, 47 9.70%.37 3,463.36
TOTAL 321931 5,331, 3,689.4]
DETAILS OF OTHER CURRENT ASSETS AS RESTATED ANNEXURE - XX
(% In Thousands)
Asat As ai As it
Particulars March 31, March 31, March 31,
2028 2024 1023
Recelvable on Account of Resiatement Adjustment - - 235.07
TOTAL ForSUPERTECHEV(TD z : 23507
; Diractor For SUPERTECH EVLTD
rufs.@mm EVLYD. —
Director
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Supertech EV Limited

(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

DETAILS OF REVENUE FROM OPERATIONS AS RESTATED

ANNEXURE - XXH

(2 In Thousands)
Far the period For the year For the period
Particulars ended March 31, | ended March 31, | ended March an
028 2024 2023
Sule of Goods T50.9606.68 650,287 48 23,?50.;9__
TOTAL T50,966.68 65028748 13,750.20
DETAILS OF OTHER INCOME AS RESTATED ANMNEXURE - XX11I
- (2 In Thousands)
For the period For the year For the period
Particulars ended Murch 3, | ended Mareh 31, | ended Mareh M,
2028 2024 2023
Forex Exchange Galn 860.98 868,15 -
Rate Difference - 23,00 -
Wehate & Discount 83.26 229.15 -
Found of 015 .10 -
TOTAL 944.39 1.120.60 -
DETAILS OF COST OF MATERIAL CONSUMED AS RESTATED ANNEXURE - XXIV
2 In Thousands)
For the poriod For the year For the period
Particulars ended March 31, | ended March 31, | ended Muarch 31,
2028 024 2023
Dpening Stock 120.010.96 32.793.15 -
Add: Addition During the year 635,731,130 391,3340,70 50.355.20
Less: Closing Stock (209.324.89) (130,010.96)] (32,793.15)
TOTAL 556,419.37 494,112,809 i7,562.08
DETAILS OF CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK IN p -
NN -
PROGRESS AS RESTATED e e 2
{2 In Thousands}
For the period For the year For the period
Particulars ended March 31, | ended March 31, | ended March a1,
2025 2024 2023
i) Finished Goods
Uipening Sweck 7,255.59 - -
Legs: Closing Stock (25,189, 14) (7.255.59)
b) Work in Progress
ping Stock L1116 - -
Lesst Closing Stock (1,753.02) (L1116} -
TOTAL Fot-SURERTECHEVLID {13,57341) (8566.75) -
f For SUPERTE HEVLTD.
~ Director kL
Director
For SUP@TECH EVLTD.
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Supertech EV Limited

(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED

ANNEXURE - XXVI

{2 In Thousands)
For the period For the year For the period
Particulars ended March 31, | ended March 31, | ended March 31,
1028 2024 2023
Sularies and Wapes - 30,928.70 22.563.23 B20.46
irectors Remuncration 6.685.00 5.400.00 900,00
Contribution to PF , ESIC 1,534.76 158.68 71.63
Lirntulty Expense 335.62 666,00 217.50
Staff Wellive Expenses 2,110.59 1,345 46 6.23
TOTAL 41,594.67 30,733.37 2,015,582
DETAILLS OF FINANCE COST AS RESTATED ANNEXURE - XXVII
(¥ In Thousands)
For the perjod For the year For the period
Particulars ended March 31, | ended March 31, | ended March at,
2025 20 2023
Bank Ch & Loan Processing Ch 452,82 439.01 : .38
Interent on Late Puvement of Statutory Dues 5.20 - 42.58
Interest om Late Payment to MSME Creditors 1.320.15 7324 -
Interest on Custom Duty Expense - 36.33 -
Interest on Bomowings i, 564.94 3,597.78 -
TOTAL 8.343.11 4,366.36 50.96
DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED ANNEXURE - XXVIN
(T In Thousands)
For the period For the year For the period
Particulars ended March 31, | ended March 31, | ended March 31,
2025 2024 2023
Deprecintion expense 4,795,588 3.468.58 4.03
TOTAL = 4, 79588 3, 468.55 4.03
For SUPERTECH EV LTD,
Director
For syp
ERT,
ECHEV LT,
For SL@ECH EVLTD. Directoy
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Supertech EV Limited

(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

DETAILS OF OTHER EXPENSES AS RESTATED

ANNEXURE - XXIX

{2 In Thousands)
For the period For the vear Far the period
Particulsars ended March 31, | ended March 31, ended March 31,
2028 2024 2023
Direct Expenses
Freight Inward 975,81 2,661.24 52.00
Consumables 815,08 233.78 2329
Electrioliv Expenses 3.642.81 2.006.32 33.56
Jobh Work 7,407.90 T.R41.00 T4.65
Assembling Exp 6.574.60 1,272.15 -
Cugtom Duty On fmpont - 6,827.80 -
Cutting Cha - 027 -
Power & Fuel Charges 1768937 933,02 -
Freight And Forwarding Charges » 744,67 =
Import Clesiring Charges - 2.302:47 -
Loading & Unloading 1.216.10 220 44 -
Toll Tox On Impor - 2836 -
Medical Expenses 43.16 - 4,00
Indirect Expenses
Avdit Fees S00.00 300.00 73.00
Rent, Rnjes und Toxes 9.167.77 9,556.00  1,629.00
Repairs & Mpintenance 2,299.49 116911 114.08
Insurunce 58.78 A0.64 -
Business Promotion Expenses 7.561.60 2,103.13 28.00
Donation 17.40 - -
Commission Expenses 6,609.18 1.645.66 557.82
CSR Expenses 674.41 - s
Legal and Professional Charges 4,517.06 446,44 105.74
Administrative and Other Expensis 1,668.42 1,215.63 5.59
Outwand Freight 15,135.54 10,088.44 33207
Felephone and Intemet Expense 144.59 420 4.65
Conveynnee 209,06 195.91 0.63
Software Expenses 145,34 40,19 17.20
Rate Dilference 11214 - -
Febute nnd Dscounts 1,558.91 5.132.08 17.25
Printing & Stationery 142,06 194.47 222
Postage & Courier Expenses 261.83 - -
Office Running & Maintenance 822.06 3189.28 &9.04
Witter Expenies 185,49 217.16 .77
Tours and Travelling 1.031.82 35013 -
Facloey License Expenscs 532.59 - .
TOTAL 75,890.37 60,232.28 3,202.56
Noale:
(i} Payments to Auditons (excluding taxes wherever applicable):
As Auditor For SUPERTECH E"."] I”_ For EUP
) 2 "ECHEV L1,
" Director
For SUPERTECH £v L1p, et
"z

n-l’ﬁ




Supertech EV Limited
(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

For. Statutory Audit 470.00 270.00 £5.00
For: Tax audit 30.00 30.00 20,00
Other Services - - -

Total S00.00 300.00 TS.00

For SUPERTECH EV LTD.

%

*  Diractor

For SUPPRT‘E\GH EVLTD.

%,%

Director
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Supertech EV Limited
(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

DETAILS OF OTHER INCOME AS RESTATED

ANNEXURE - XXX

(% In Thousands)
For the period | For the year [For the period
Particulars ended March | ended March | ended Mareh Nature
31, 2025 31,2024 31, 2023
Cher Income 044,30 1,120.60 -
Net Profit Before Tox as Restated 8344308 66,861 36 914,78
Ferﬂntn;c 1.1318% 1.68% -
Source of Income
Forex Exchange Gain 860.98 868,35 = |Non-Recurring and related to Business Activity
Rale Difference - 23.00 - |Non-Recurring and related to Business Activity
Rebate & Discount 83.26 22913 = |Non-Recurring and related 10 Business Activity
Round off 0.15 0.10 = |Non- Recurring and not related to Business Activity
Tutal Other income 944,39 1,120.60 -
For suvfgmcu EVLTD.
Director

For sugjmecu EVLTD.

Director

For SUPERTECH EVLTD.

Director




Supertech EV Limited
(Formerly known as "Supertech EV Private Limited™)

AGEING OF TRADE PAYABLES AS RESTATED

L. Ageing of Creditors as at March 31, 2025

CIN: U35999HR2022PLC105796

ANNEXURE - XXXI

Director

Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3 Total
wear 1-2 years 2-3 years S
(a} MSME 26,516.65 - - - 26,516.65
(b)Y Others 87,924.88 - - - 87.924.88
(¢} Disputed Dues - MSME - - - - -
(d) Disputed Dues - Others B - = s -
Total 114,441,53 = = = 114,441.53
Il Ageing of Creditors as at March 31 s 2024 (¥ In Thousands)
Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3 Total
I-2 years 2-3 years
Year Years
(n) MSME 9.620.66 - - - 9,620,66
{h) Others 67.361.36 420,89 - - 67,78225
(¢) Disputed Dues - MSME - - - - -
(d) Disputed Dues - Others - - - - -
Total 76,952.02 420.89 - - T1402.91
1L Ageing of Creditors as at March 31, 2023
Qutstanding for following periods from due date of payment
Particulars Less than | 1:2vanss 33 véars More than 3 Total
vear years
(a) MSME - - ’ -
{b) Others 18.628.77 - - - 18,628.77
(c) Disputed Dues - MSME - - - - -
{d) Disputed Dues - Others - - - -
Total 18,628,77 . - - 18,628.77
For SUPERIE,QH EVLTD. For 8UPERTECY £y
2 LTD,
3 &
Direct
or _ Z_ Din eclor
For SUPE K%CH EVLTD.




Supertech EV Limited

(Formerly known as "Supertech EV Private Limited™)

CIN: U35999HR2022PLC105796
AGEING OF TRADE RECEIVABLES AS RESTATED ANNEXURE - XXX
(T In Thowsands)
L Agelog of Debiors as ai March 31, 2025
Dutstanding for following periods from due dale of paymeni
Particulars Less than 6 & months - 1 42 yonry - More than 3 Total
munihs Agar JERrY
() Uindisputed Trasde recenvables - comsidered good 12147054 2.627.00 703708 - - 132,034.65
{b1 Undisputed Trade Receivables - considened doubifil - s . . = -
ie) Disputed Trade Recsivables - considered pood - - < - - i
(o] Disputed Trade Receivables - cansidered doabefil - - - - - it
Total 12147054 2,627.03 7.937.08 - - _132,034.65
118 Ageing of Delitors as ai March 31, 2024
Outstanding for following periods from due date of payment
Particular Less than & & months - | 12 23 More than 3 Total
[T year iy il years
(4] Vedisputed Trade receivables - considered pood 46,283 83 15,176.03 B934 - - 6154920
b} Unilisputed Trade Roceivabiles - comsltened doubiful . . e = = -
ie) Dusputed Trade Receivahles - considored good - - = - = z
(s [risputed Trade Receivables - considered doubifil - . - . . i
Tatal 46,283,583 15.176.03 89,34 - - 61,549.20
1L Ageing of Deblors as at March 31, 2023
DII&MIdlII far I‘nlln-ig perivds from due date of payment
Particobiry Less than & & months - | ke 23 More ihan 3 Total
momilis year ¥ ! FEALY
{2} Um[:‘sm Trade reveivables - considired ol 688385 B = ! g 5 (TR
(b) Undisputed Trade Receivables - considered douhifil - - . . <
ic) IlisputchmhrRmm'bles-mnmmmd = B - - = =
i) Disputed "Trade Receivablos - considercd doubi il - - - - = =
Tuotal 6,853.85 - . 5 i 883,85
Lﬂ
For SUPERTECH EV LTD.
Director
| up
ﬂlreqw
For SUBERTECH EV LTD.

Director
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Supertech EV Limited
(Formerly known as "Supertech EV Private Limited™)
CIN: U35999HR2022PLC105796

DISCLOSURE UNDER AS-15 AS RESTATED

ANNEXURE - XXX1V

(T In Thousands)
A. DEFINED CONTRIBUTION PLAN
Particulars For the year March | For the year March | For the year period
31, 2025 3, 2024 March 31
(2 in Thousands) (2 in Thousands) (® in Theusands)
Employers’ Contribution to Provident Fund and ESIC 1.534,76 158.68 7163

B. DEFINED BENEFIT OBLIGATION
Method : Projected Unit Credit Method (PLIC)
1) Gratudey

The gratuity benelit payable to the employees of the Company is as per the provisions of the Payment of Gratulty Aet, 1972, as amended. Under the
gratuity plan, every employee who hus completed at least $ years of serviee gets gratuity on separation or at the time of superannuation calculated for
equivalent to 15 days salary for cach completed yeur of service caleulated on last drawn basic salary. The Company does not have a funded plan for

-

Diractar

rutuity liability.
L ASSUMPTIONS: For the year March| For the year March | For the year period
31, 2025 March 31, 2023
Discount Riale 6.60% T.20% 7.50%
Salury Escalation 7.00% T.00% 7.00%
Withdrawa! Rutes
Lipto 25 vears 30.00% 10.00% 10,00%
From 25 vearsto 35 vears 25.00% B.00% B.00%
From 35 yedrs 1o 43 years 20.00% 6.00% 6. (0%
From 43 vears o 55 veurs 15.00% 400%% 4.00%
53 years gnd Above 3.00% 2.00% 2.000%
Mortality Table Indian Assured Lives | Indian Assured Lives | Indian Assured Lives
Mortality (2012-14) | Mortality (2012-14) | Mortality (2012-14)
Lt LIt LIl
Retlrement Ape 60 vears 60 years 60 vears
IL CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT For the year March| For the year March | For the year period
OBLIGATION: 31, 2028 31, 2024 Mirch 31,2
(fin Thousands) | (¥ in Thousands) (¥ In Thousands)
Present Value of Bepefit Obligation & ul the beginning of the vear 1.109.71 . 443,71 226.21
Current Service Cost T30.62 46,45 70,97
Interest Cost 77.92 31.65 16.08
{ Beneflt paid) - — -
Actunrink(gains )V losses (472.92) (12.10) 130,45
Present value of benefit oblipation as at the end of the year 1.445.33 1,109.71 44371
HL ACTUARIAL GAINS/1LOSSES: For the year March| For the year March | For the year periad
3. 2025 3, 2024 May 1.2
(¥ in Thousands) (¥ in Thousands) (% in Thousands
Actuarial (gains)lossey on obligation for the year (472.92) {1210 130.45
Actuarial (gains}losses on asset for the vear - - -
Actuarial (gnins)losses recognized in income & eXpenscs (472.92) {lLlﬂ-}l 13045
Sement
For SUPERT[E?-I EVLTD,
For §up
, \_} RTECHEV (1p,
Niractor
For SUBGRTECHEV (1p, 2 Directoy



DISCLOSURE UNDER AS-15 AS RESTATED

Supertech EV Limited
(Formerly known as "Supertech EV Private Limited")
CIN: U35S999HR2022PLC105796

ANNEXURE - XXXV

{? In Thousands)
IV, EXPENSES RECOGNISED For the year March| For the year March | For the year period
31,2005 31, 2024 March 31, 2023
(¥ in Thousnnds) (¥ in Thousands) (T in Thousands)
Curfen! service cost 73062 646,45 70.97
Intercal cost 77.92 31.65 16.08
Actuarial (gains)/losses 472.92) (12,100 130.45
Expense charged to the Statement of Profit and Loss 335.62 66600 217.50
V. BALANCE SHEET RECONCILIATION: For the year March| For the year March | For the year period
31, 2025 31, 2624 Mareh 31, 2023
{2 in Thousands) (% in Thousands) (¥ in Thousands)
Chpening net lisbility 1, 109,71 443.71 226.21
Expense as above 335.62 666,00 217,50
( Benetii paid) - - -
Net liability/(asset) recognized In the balance sheet 1,445.33 1,109.71 443,71
V1. EXPERIENCE ADJUSTMENTS For the year March| For the year March | For the year period
31, 2025 31, 2024 March 31, 2
(T in Thowsands) | (Zin Thousands) T in Thousands
On Plun Lizbility (Gains)Losses {169.36) {49.46) (289.63)

VI, The estimates of rte of salury increase considered in the actunrial valuation takes fnto secount Inflation, senfority, promotion and all other relevant
factors including supply and demand in the employment market.

For SUP?

RTECH EVLTL
2

Director

-

ECHEVLIL

For SUPE@%

Diractor

 For SUPRTECH Ev L 1p,



Supertech EV Limited
(Formerly known as "Supertech EV Private Limited")
CIN: U35999HR2022PLC105796

DETAILS OF ACCOUNTING RATIOS AS RESTATED

ANNEXURE - XXXV
(2 In Thousands, except per s a i
For the period
For the year ended For the vear ended
Chraetan Mareh 31, 2025 Mareh 31,2024 “‘""‘2':3‘3"" Al
Restated Profit after Tax as per Profit & Loss Statement (A) 61,935.77 $0.228.10 635.73
Tax Expense (B) 21,507.31 16.633.27 279.06
Depreciation and amortization expense (C) 4,795,588 3,468.57 4.03
Interest Cost (D) 6, 564,94 31.597.73
Weighted Average Number of Equity Shares at the end of the Year 9,087,420 2.036.413 * 1,000,000
Pre Bonus Issue (E1)
Weighted Average Number of Equity Shares at the end of the Year =
Post Bonus Issue (E2) 9.087.420 4,072,827 2,000,000
- =t : -
Number of Equity Shares outstanding at the end of the Year {F1) Pre 9,109.088 4,509,001 1,000,000
Bonus lssue
T:Jumh-ur of Equity Shares outstanding at the end of the Year (F2) 9,109,088 9.018.182 2,000,000
081 Bonus lssua
Nominal Value per Equity share (2) (G) 10.00 10,00 10.00
Restated ."Lﬂll“'ll:hl:ﬂ_l of Equity Share Holders as per Statement of 168.958.06 97.022.63 10,604.54
Assets and Liabilities (1)
Current Assets (1) 403,243.51 222.454.10 47.714.67
Current Liabilities (1) 252.901.01 148,805.68 37.046.19
Earnings Per Share Basic & Diluted (Pre-Banus) (7) (EPS) .82 24.66 .64
Earnings Per Share (Post Bonus) Basic & Diluted'** (2) (£2) 6.82 12,33 0.32
Earnings Per Share Basic & Diluted (Post - Bonus EPS 6.82 12,33 0.32
Return on Net Worth' ** (%) 36.66% 51.77% 5.94%
Net Asset Value Per Share' (Pre- Bonus) () 18.55 21.52 10.69
Net Asset Value Per Share' (Post - Bonus) (2) 18.55 1076 5.35
Current Ratio' 1.59 1.49 1.29
Enrning before Interest, Tax and Deprecintion and
L0 7 | D18,
Amortization' (EBITDA) s 9% 2
For SUP1ERTECH EVLTD.
Director
v Forsy IR :
“HEVLTD,

FurSUPEH&fH EVLTD,

Director

““lor




Netes -
1. Ratios have been calculated as balow:

Enrnings Per Shure (T) A
(EPS): El or E2

. A

Return on Net Warth (%&): a

Net Asset Value per equity share (0): L
o 5 Fl or F2

. I

Current Ratio;

Earning before Interest, Tax and Depreciation and Amortization
(EBITDA): A+(BHYD)
2. Ratios are not annualised.

3. On 29.05.2024, Company has issued bonus shares in the ratio of 1:1

! FursurA(.;TEcH EVLTD.

Director Fn\Tfancu EVLTD.
Director
' FnrﬁU;@fCH EVLTD.

Director



Supertech EV Limited

(Formerly known as "Supertech EV Private Limited ")

CIN: U35999HR2022PLC105796

STATEMENT OF TAX SHELTERS

ANNEXURE - XXXVI

(% In Thousands)
Psriicutar For the year ended | For the year ended| For the period ended
March 31, 2025 March 31, 2024 March 31, 2023

Profit before tax as pér books (A) 83,443.08 66,861.36 914.78
Income Tax Rate ()% 2517% 25.17%% 26.000%
MAT Rale (%)* NA N.A 15.600%
Tax at notional rate on profits 21,000.95 16,827.67 237.84
Adjustments :
Permanent Differences(B)
Expenses disallowed under Income IEEE Aet, 196

- Employee contribution 1o ESIC and PF - - 48.99

= MSME Interest 1,320.15 273.24 .

- Non-Deduction of TDS - - 66,94

- CSR Expenses 674.41 -

- Doration 1740 - -

- Interest on TDS & Income Tax - - 42.58
Total Permanent Differences(B) 2,011.96 273.24 158.51
Timing Differences (ic)

Deprecintion as per Companies Act, 2013 4,795 89 3468.58 4.03
Depreciation as per Income Tax Act, 1961 (4,770.17) (3,055.51) (2,95)
Preliminary Expenses . - 1.029.00
Preliminary Expenses (Allowed as per 35D) (205.80) (205.80) (205.80)
Gratuity Expense 335.62 666,00 217.50
Total Timing Differences (C) 155.54 873.27 1,034.78
Net Adjustments D = (B+C) 2,167.50 1,146.51 1,193.29
Tax expense / (saving) thereon 545.52 288.55 310.26
Taxable Income/(Loss) as per Income Tax (A+D) 85,610,58 64,007,87 2,108.07
Taxable Income/(Loss) ns per MAT 83,443.08 66,861.36 D14.78
Income Tax as returned/computed 21,546 47 17,116.22 548.10
Tax paid as per normal or MAT Narmal Normal Normal

“Note: The comprany hay opred under New tax regime under Section 115844 as per income tax act 1961 from FY 24 Onwards,

For suqtht:H EV LTD.

Director

;_IH
FanURWECH EVLTD.

For SUPERTECH ey 1

Director

Director
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Supertech EV Limiled
(Formerly known as "Supertech EV Private Limited™)
CIN: UIS199HR2022PLC10579%

DBEVAILS OF CONTINGINT LIABILITIES & COMMITMENTS AS RESTATID

A{% In Thosssands)
As at As al Asal
Particulars March 31, March 31 March 31,
2028 024 mnz
[ Contingent Linbilities
{a) cloims ngminst the compony: not
atkiowledied e debi, B Z =
(b} guaraniees exchading finacial i i
i
[} other mosey for which the compury by I
contingently Juble = i
T1. Commifnents
4} estimated smaount of conimcts remaining o be executed o capital
nectunt and pol provided for ] 5 =
(b uneatied liability on shasen nd other
ivestrmenis pardy paid = E -
L) other eommitments - = -
BESTATED VALUE OF IMPORTS CALCULATED ON CLF ASES Y THE COMPANY BURING THE FINANCIAL YEAR IN HESPECT OF: ANNEXTRE - XXXI%
(P I Thousanidul
st As i Anal
Murch i, March 31, Sarch 31,
: Purileyinr Hi2s Ty s
[ L] L]
Haw Material . A1498 34
' e ety and st partn - - L
EXPESTITURE IN FORLIGN CUNIRENCY DUTING THE FINANCIAL VEAR AS RESTATED ; ANSEXURE - XL
(% I Theemsanda}
M: L1 'Il:r::i.ﬂ H:':Il
Man 5 ¥
Farileular WS 1024 2013 i
L [] T
Hesryaliy s
benuss - Huss .
Ireafeni il vl wonmikatom tees E 2
lirirress . o
Mirchase of Cimmgmegn. el ey ety = =
Cithers -
EARNINGS I[N FOREIGN EXCMANGE AS RESTATED: ANNEXURE - X140
(%l Thsmmmmnedui
Anat Al A
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